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Directors’ Report

Dear Shareholders
Assalam-o-Alaikum

The Board of Directors of your Company is pleased to present before you the Condensed Interim Financial
Information (Un-Audited) for the Nine Months period ended on March 31, 2021. The Condensed interim
financial Information has been prepared in compliance with IAS — 34 “Interim Financial Reporting” and the
Companies Act, 2017.

Financial Highlights

Nine Months ended Nine Months ended Quarter ended Quarter ended

March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
—  Gross Profit 0.009 - 0.009 -
—  Loss after tax 13.767 15.294 5.065 5.065
— Depreciation 17.824 19.784 6.595 6.595
- Deferred Tax 4.222 4.685 1.562 1.562
— Cash Loss 0.165 0.196 0.032 0.032

The Company has incurred a gross profit of Rs. 0.009 million (Mar 2020: Rs. 0.00) resulting in accumulated losses
of Rs. 460.868 million (30 Jun 2020: Rs. 457.438 million) at the close of the nine month period ended 31 Mar
2021. The Company'’s current liabilities exceed its current assets by Rs. 209.509 million (30 Jun 2020: Rs. 209.679
million).

Today the entire world and our country also has been affected by COVID-19 third weave. Its devastating
impact on our daily life including the economy is now evident and future appears to be more challenging. But
fortunately, with the best efforts of management, Your Company has got production orders that were
completed from outsourcing, which results in gross profit.

Future Outlook / Strategy

The shareholders are well aware that Board of Directors in their meeting held on 07 April, 2021 has decided to
consider the proposal to generate funds and strategies to resume operations. Subsequently, on upcoming
EOGM on April 30, 2021, in which your Company is considering and approve the proposal to generate funds
and strategies to resume operations and is hereby accorded for utilization of the proceeds to redeem the
bank borrowings partially and settle the other liabilities of the Company as recommended by the Board of
Directors of the Company.

We hope that the new proposal will bring fruitful results for the Company.

Acknowledgement:

We are grateful to all our stakeholders exclusively the bankers for their ongoing support and the employees of
the company for their commitment and hard work.

For and on behalf of thg Board

i
Mian Tayyab Igbal Mian Tahir Igbal
Chief Executive Director
Lahore:

Dated: 27t April, 2021
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